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cleofg 06ej6d{6 uk ckn gkin Inld6gsf]

cfrijaflits ;fwf/0f ;ef ;Datwl ;¥gf
Stgf kiflzt Idit | §)*1.)* 68

cfb/lofo zJwgl dxfgefjx?,

0; sSbhkglsflldit @)*1.)*.@" df a;¥f] ;~rfns ;ldItsflafssf]Igifé adflhd o; sDkglsf] aflif§
;wi/0f ; ef bkfosf laifox?df Snkin tyf Ig0fé ug{bxfosf]ldIt, ;do tyf :yfgdf a:g]ePsfh] ;0k0f{
zd/wgl dxfgefgx?nfo{htl -Zoom_ dtkif ;xeful xgsfInflu of] ; ¥of kiflzt ul/Psf]5 .

aflif§ ;fwi/0f ;ef a:g]ldit, ;do / :yfg

ldIt | @)*! k' '( ut]ztpaf/
;do | Ijxfg ! ah]
'yfg I sDkgl /Ihi68{sfoffio, sf7di8f}

5nkinsf laifox?
s_ ;fdfto k}tfj
I ;~rfns ;ldItsf]ltkiff6 cfly§ aif{@)*).)*! sflaflif§ kitjbg kjtt, Snkin tyf :jlsftsf nflu
kk ug].
0_cflyg aif{@)*).)*! sfiny/AkI/1f0f klejbg ;Ixt jf;nft, gfkif-gfy;fg Ix;fa, gub kjfx nufotsf
[jQLo 1j3/0f dfly Snkin tyf :jls[tsf nflu ki ug].
# cflyg aif{@)*!1.)*@ sf]nflu ny/fki/Ifssf]igolQn tyf kfl/>lds Igwf{0f ;Datwdf .

v_jljw.
gfe I ;fwf/0f;ef ;Dalow hfgsf/L tyf Zoom Ins o; sDkglsf]cfiwsf/L website: www.aviyangroup.com.np,

Odh, kifpy tyf sfoffodf ;¥of kfzg u/l ul/gh .

;~rfns ;lditsf]cflfn]

sbkgl ;Irj



cg’; H-0&
-bkif &! sf]lpkbkif -# ;4 ;Dalowt
kltigwl -kf$;L IgoQn ug{lggbgsf]kif/td

> ;¥fns ;ldIt

cleofg Otej6dl6 uk ckn gkin Inld6g
sf-d=kf=(, aQl;kEnL

sfrdféf

laifo | kftlglw IgoQn u/Ef]af/].

lh\nf ufkfz+gekf=+d=g=kf-====J8f  ga==d-+xfdL n] To;
shkglsflzp/wglsf]xb; otn]@)*! ;fn kil dixgfsf]!( ut]ztpaf/sf Ibg xt] cf7aflit§ ;wi/0f; efdf
d=xfdl :jod pkl:yt e0{5nkin tyf Igofddf ;xeful xy g;Sg]ePsfh]pQn ;efdf d}ffxfdf] tkiéf6

efu Ing jf dtbfg ugéf nflu IhNNnf uf-kf-+g=kf-+d-g=kf-j 8f g==a:g]To; sDkgLsf
zp/wgl >l nfo{d]ffxfdf]k|tlglw IgoQn u/l k7fPsf]5%5fk
kltlglw IgoQn ePsf]AolQnsf] lgabs
x-tflf/ gdgf::::::::::::::::::::
zp/ kpifotkq ga/ ========== b:tvt
gfd |
Tifgf |
zp/ k{ifotkq ga/ |
zp/ ;Yof |
IdIt |

cleofg 06e]6d}6 uk ckr gkfn Inld6B
; Twi/0f ; efdf pkl:yt xg hf/l ul/Psf]

Kizkq
Z])/WgLSf] gfd Z])/ kﬁfOfkq (ebe===
sh Z])/ s ofmm: Z])/WgL ki/ro Q== Z])/ngsf]b:tvt:::::::::::::

sbkgl ;Irj
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clolfsfldstio |

cth/0flo zp/wgl dxfgefx?,

0; Shkolsf] cf7faflif ;wf/0f;efdf pkl:yt dxfgefyx?, jletg lgodgst/l Igsfoafe kilg' ePsf
kltlglwx?, cfdlbqt dxfgefjx? Pjd\zeR5s Hoke, ; ¥fns ;lditsf kbflwst/ix¢, / sdff/x¢, tyf oxfF
erfn ;efdf ;xeful xy' ePsf ;Dk0f{dxfgefjx?df o; cleofg Ofei6d]6 uk ckr gkin In=sf] ;~rfns
;ldltsf]tki@fe / d]f]JolQut tkigf6 oxfl? ;ahfo{xflo§ :jfut tyf clejfbg JoQn ubp' ;fy}sbkglsi]
aflit§ kltjbg, cflyg aif{@)*).)*! sfiny/ik/LIf0f kitghg ;Ixt jf;nft, gfkif-gff;fg Ix;fa, gub kjfx
nufotst [jQlo 1J3/0f / o; sDkglsf ultljlwx?sf] ; IdIff Pjd\efjl sfofd ;Ixtsflkltjbg :jlskst
nflu oxfk? ;dIf kjtt ug]cgdlt rixs'.

/fiesf] syfstirfdf /xBf] n3' tyf vf nufgl, cj;/af6 alort ePsf]lg;sp kRLNfO{/fi6«lgd{isf]
dhkjxdf Nofpg]p2fon]sl/a * jif€l3 cleofg uksflcjwf/0ff cl3 ;fl/Psf]lyof]h; n]cleofg 0fe]6d]6
Ufk ckr gkfn Inld6® -;flas ;dyflt 06ej6di6 sDkgl Inld68 , cfleofg nBIjQlo ;ayf In:, cleofg
Soflkén Dofghd(6 kfln-, cleofg xf08&kfj/ kfIn= -1""( djjf-, cfleofg kfj/ sbkgl kfIn= -*) dijf-,
cleofg Igdfof{; f kiIn= -3 jugflohfht kq kift_, cleofg xf0880IGhIgo/IE kin=sf]:yfkgf ul/ ;¥fng
ul//xsf] higsf/l u/fpg kfpbf oxfiedf ufffejlt 7f6b5" ;fy} nfnkft] xf08%kfj/ kfln: -$(G=(% d-jf:,
lgdf0f§f] r/0fdf /xEf] df o; sDkgl tyf cleofg ukdf cfj4 nufglstif?sf]nufgl /xf]5 eg]bfhvf
IhWNffsf]lau’ ufkf=df ; #¥fint cfndk' hnljBt Ijsf; sbkgl kfin= -1) dijf- / lau' xf08kejr/ kfin=-#
dijf= lgdfoftEf] r/0f sflgk]j cleofg ukn]g}ul//xEf]/ ;flsdkgldf ;#ytks zp/ nufglsf]cy;/ /xEf]
;df cjut u/fpg rixts'.

0; 0fei6di6 sDkgln]logy* jifflf Ijletg cf/tk cj/fkx¢nfO{szntf kj§ ki/ ubf;IdIff Jif§Dd cfoklbf
dily pNnlvt ljlebg ki/ofhgfx? h:t}hnljBt, kofg / pTkfbgdhs Iffjdf nufgl ul/ /xbf sltko
ki/ofhgfdf cf"g}gi[j / sltko ki/ofhgfdf nufgl ;xeflutf hgf0 ;/fBf/jinix¢, / ;dul/fiesf]nflu
;0kIQ |5 hgf ug{nlonfo{cfTd; ft ubfcuf8l al9 /xEf]5 .

KISNnf]Ps jifflf ?;-obiy / Oh/fon-fofn]6f0galrsflo4nufot cto e/fhglits ki/bEodf cfPsf c:yl/
ki/jtgn]ljZ) cytoqdf ce'tkj{?kdf kifj ki/Bf]5, h;sflkefj gkinl cyftqdf kig byf kg{yfof].
0;/L pBdL Joj ;fox¢ sfldgfan pRr xg g; Sgsf]st/0f pBfp-webf ;~rfngdf I1zlyntf, 3/-hluf / zb/
st/fjf/df cfPsf] ;skg, /tholts cl:y/tf, cyftqsf] t]{] viafsf ¢kdf /xEf] ;xsf/l Ifydf bivPsf]
;d:of, ;/sf/L kRlut vrflf sdl, Ighl Ifysfldgfan pRr agfpg ;/sf/l tj/af6 7f} shdsf]cefjn]
ubf{bE sflcygtgn]ctzfitt ult Ing g;skf]tiodf xfdl ;a};;Irt g}5fF

shkgln]ljutst jiff¢ df efiisf ;a}sl7gfOxe sflafyhb, sdkglsf bl3gfnlg nufglxe n]kifObf log ;?
u/Bf 56\. 0; sbkgln]nufgl u/Ef] ;k/dfbl xf08%kfj/ sbkgl -$$ dijf- n]pTkfbg z? u/Bfkixnf] jif{
g}@ kitztsf b/n]nfefz kpfg u/Bf]lyof]leg]klSNnflcfj= @)*).*! df % kjtzt afy; sf]3fjfoff u/Ef]
5. ;fy} bffflahf/df g};]kl/; rsdf ;sf/fids nx/ bjvPsf]v08df ;k/dfbl xf08%fj/sflzp/ ! aif{
k5f8L afL xfdin]cfufdl aiff?df /fdf]kltkin kit ugicj:yf bivPsf]5 .




xfdLn]I56f]etbf 156f]1PO hf/l u/] sbkglnfO{g]; §if ;¥Lsk uginlo /vt Sfih; sf nflu ; Dki{zp/wgl
dxfgefjx?n]zd/ afdsf nflu cf-cf"gf] Iffjafe offibfg k¥ofpg' xtgb ebg] ck]ff InPsf]5'. ;fy}cfufdl
Iogx¢,df klg hflvd Joj:yfkgdf |jzif lofg Ibb}kf/blzgf tyf ;71finfO{yk dhat agfpg kltad /xg]5fF

cbTodf, 0; sDkglnfo{; jn, ;1fd / gkins}culfl nufgl sDkglsf] ¢ kdf :yflkt ug{oxfie sf ;enfj /
;Nnfxx¢,nfO{cfTd ; fy ul/ eljiodf ;df lg/6t/ ?kdf kift ug{ck]ff ub} zb/wgl dxfgefjx¢,, lgofds
lgsfo, zERSS / sdff/Lx¢ df xflb§ weojth JoQn ubd'.

afa/fd yfkf
clolf



v

shkgl Py, @)™ sf]bkif 1) ( sf]pkbkif -$_ adflhd
;~rins ;ldltsflkitjbg
cfly§ Jif{0)*)+)*!
ctb/0flo zp/wgl dxfgefjHoks,,

;AU cylw cfly§ jiff@)*)+)*! df o; ;#yin]kiit u/Bf pknlhwxe, ;Ixt st/fhf/sf]; Kt |; ¥ jnfsg
;¥ins ;ldItsfltkiffe kK ugfcgdlt rixts'.

| KRL ;Argf

ctj= @)*)+)*! sflctTo;0d shkgLsf]lclwsk kBL ! cj{% s/f8 /xBf]5 h;dlo]hi/L kKRL | ? ¥ s/fB
M onfv /xEf]5 eg]rQif kAL ? A s/f8 A0 nfv #( xhf/ * ;0 /x$f]5 . cfzj= @)*)+)*! sf]ctlo;Dd
shkglsflnut cg’;f/ sh zb/wglsf] ;2Vof @(@ /xEf]5 .

sh rQif kksf]% kltzt etbf a9l zd/ vi/b u/l Ing]lolQn jf ;ei7t ;ayfsflgfd Igdg cg’;f/ /x$f]5

qr; =+ gfd Tfgf vi/b zp/ ;vof rQnf KRLsflk|t; t
s= | >l gdlof nfld5fg] hf& %!1,1&) 1sQf &80 U
v: | > afa/fd ytkf tiyd n1.1)) IsOf &8) U

@_ nufglLsf]ljj/0f
cj= 0)*)+)*! sf]ctlo;Dd sbkglsflgfddf /xBf nufglsf 1jj/0f Igdg cg’s/ /x$f]5 .

Ifjut nufgl 0)*)+)*! 0)&(*) U
3/ hluf DETDD)) DEDD)) -

; k/dfbl xf08ekfj/ £8).))))) £8).))))) -
nfnkft]xf08#kfj/ %3$,(£.0) %3$,(1.0) -
gkin nfOkn Soflk6n —kf§kiflnof] 1) (*$,1%E - N)
cleofg Soflkén Dofghd{6é 1))))) - N)
cleofg 0sf]P08 Puf] A &# D) H))) -4$-$
cfOfPd=0 nfOks #$* $M* - 1)
diNekkfh kifOgft; #%) #°( - 1))

# sh ;0kIQ / bfloTji

;dulff cjlwdf shkglsflsh ;0kIQ '=* kjtztn]a9] » s/fB ~( nfv ?kpfUEf]5 hg ut cf:j=sf] ; Tk
cjlwdf ~ s/fg %& nfv 2kpfHxEf]lyof]. shkglsflafXo bfloTjdf eg]xNsf sdl ePsf]blves .



v

$_ sh cfibfgl tyf vrr{

cfly§ jif{@)*)+)*! df sbkgln];~rfng tyf cbo cflbfglaf6é nueu sh cfo & nfv "% xhf/ 2kpfF
cth§ u/Bf]5 . Joo cbtut sbkglsflnufgl, sdff/l Joj:yfkg, kizf;lgs, [jQLo vrr{tyf dloxf; u/l
nueu hidf sh Joo % nfv A* xhf/ 2kpfHxEf]S .

% wvb gfkif+gf§; gl

cflyg Jif{@)*)+*! df sbkglsf]cfo Joo Ix;fjdf vb gfkif ! nfv (& xhf/ 2kfFxEfJoxf]f higsi/L
u/fpg rixes".

A ;~rins ;lditsf]ljj/of

gr;*| gfdy/ kb Tifgf ofjotf cgej
. " : n3ljQ tyf xfO8kkij/
! afa/fd yfkf cliolf kibfk-%; tkyd | :gftsf/ Ifydf 14 aiff] cgej
Sfdgeki—( nufgl Joj:yfkg,
@ | dxip|>]7 ; Fins Jftfkh | igftsf/ | xfO8kIfAf #) aif§f]
Cgej

nufgl Joj:yfkg,
# ufj/wg v8sf Iffil ;¥ins | bjfsth, eQik/ | :gftsf)/ | Joj;fo Iffdf #&

aiteflcgej
$ | adnfn >f7 ; Fins ﬁfé;%g_' P;-Pn=;l- Jnotjfg%cjoljf]]g;k#?)
aif§flcgej _
% | lgd Zk eins | EIKE T gtesipy (r:lgléijtyf Ihaf aifsf]
N | s jxfof rifaf | s#fns Dt‘i(f;g‘a 9K=0 |- ofesfy géd;éhszé# S@f) jﬁ%l{;ff]

& cfitl/s Igotqof kfffnL

shkglsf]st/faf/nf0{Jojl:yt / ki/blz{agfpgst nflu Iglt, Igod, Igblzst / sfofjlwx?sf]clwgdf /x.
lgofds Igsfosf]ighkg cg?k ; ¥#fng ug{cfjZos /xt5 t;y{o; sdkgln]sDkglsflcfly§ tyf sdff/L
[jlgodfjnlL agfo{sfoffjogdf NofPsf]5 .

*: nyik/LIfssf]igolQn I

0; Shkglsflcfly§ aiff@)*!1.)*@ sf]st/faf/sfinyik/LIf0f ug{sf7df8fsf >L s. Burlakoti & Associates,
Chartered Accountants NfOfof6 ;Ixt 2= *),))) - -;fIf xhf/ dfg_ nYfk/LIf0f zNs pknAw u/fpg]u/l
nyfk/LIfsdf IgolQn ug{/ ;Denfkf ug{;~rfns ;lditdf Snkin ul/ :jlslksf nflu oxfik}tt u/Ef]5’



v

(: shkgLsfefjl sfoffhgix? |

0; shkgln] cf"gf] :yfkgf sfnbyl xfn;dd ;~rfng u/Bf sfofndx?sf] ; dLIff ubfctb/0flo zp/wgl
dxfgefjx?af6 ;do ;dodf kfit ePsf ;enfgx?nfo{cfid;fy u/l cfufdl Ibgdf sDkglsf sfofndx?
;~rfng ubfnlugh . sdkgln]cufdl Ibgdf ug{;~rfng ugisfofrdx?nfO{oxfk}tt ug{cgult rixt5'

s _0; shkgln] casf] @ jif@lf cfd; j§wf/0fsf nflu kfylds zp/ lgisf;g ugéf nflu cfjZos
tof/lx? ug{ofhgf agf0{sfoffjog ul/gh .

v_ gofAffsf]5gfp ubi{kbsfinufgl etbf ;§f kKjfx u/l sldzg cfh§ ug]vinst ki/ofhgf 5gfp
u/L dilo:tsti§f] ?kdf sfo{ul/gh .

u_ sbkgln] ;Dkfbg u/¥f sfdx?sf] ; IdIff tyf kI/jltt aht/sf]9fFf cg';f/ dyfkithto 1f§x?sf]
kixrfg u/l nufgl ug{cleofg uk;t cfj4 cleofg Soflkén Dofghdi6 kfIn- ;4 Joj:yfkg
;Denfif u/lPsf]5 . o; sflkefjst/L sfof{jogdf hi@ Ib0gh .

3_Iffjut ?kdf nufglsf k.t ;eflo Iffix? ePsfh]; ajzb/wgl dxfgefjx?n]; eflo nufgLsf Iffx?
kixrfg u/l sDkglnfO{lbPsf ;enfjx?nf0{;do ;fk]f?kdf uk0f ubfnhfg]ioj:yf ldnfOgh .

0; SDhkglnf0{ cfhsf] Ibg;0d NofOk¥ofpg Ijletg Iffafe ;fy, ;xoffi / ;enfy kbfg ugky] zb/wgl
dxfgefjHoX?, ;Nnfxfsf/ ;b:oHoX?, sDkgl /Ihi6ktsf]sfoffio, 0; sDkglsf sdff/L Idgx? nufot k[olf
k/f]f?kdf sDkglnfO{ ; xofy tyf ;enfj kbfg ugky] ;a}dxfgefjx? kit xflo§ cfef/ JoQn ubjcfufdl
Ibgdf klg ;fy, ;xofi, ;Nnfx / ;erfjsflck]ff ubf'. oxfieafé kit xb] ;Nnfx, ;eifj tyf dfulfgbggn]
0; shkglsf] sfobfhgfnfo{sfof{jog ug{/ sdkgln]cfld;fy u/Ef nlox?nfO{xfl; n ug{yk d2t ldNgh
etg]ljZjf; InPsf]5'.

ctlodf, ;~rfns ;lditsflaflit§ kltjbgsf];fy ;fy}cfly§ aif{@)*).)*! sfinyfk/LIf0f kltjbg ;Ixt
Jf;nft, gfkit-gf§; fg Ix; fa, gub Kjfx nufotst [jQLo laa/0f, cfly§ aif{@)*!1.)*@ sfinflu ny/fk/LIfssf]
lgolQn tyf kfl/>lds Igwf{0f tyf pQn cfly§ aiffif sbkgln] ;Dkfbg u/¥f sfok?sf] ;IdIff tyf efjl
sfofudx? ;Ixtsf]aflif§ kitjbgdf Snkin u/l cgtfbg tyf :jlsk ul/lbgky pkl:yt ;0k0f{cfb/0flo
zd/wgl dxfgefyx? ;dIf xflb§ cg/fly ubp'.

weojfh .
ldit @)*1)(!1(

;~rfns ;lditsf] tki@f6
afa/fd yfkf
cliolf
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sbkgl Py @)™ sflbkaf 1) ( cg’f/sflaflit§ cfly§ 1Jj/0f / ;~rfns ;lditsflkltjbg
I pkbkif -1 cg'’;f/sf]ljj/0f |
s_cfly§ aif{@)*).)*! sf]jf; nftsf]ljj/0f
v_cfly§ aif{@)*).)*! sf]gfkif+gfy ; fgsf]ljj/0f
u_cfly§ aif{@)*).)*! sflgub kjfxsf]ljj/0f

@ pkbkif -1 cg’;f/sf [jj/0ix? krint sfgy adflnd / gkin ;/sf/sfinyfdfg |; 46t cg’;f/ tisPsf]
ofFfdf tof/ ul/Psf]5 .

# pkbkif -1 adflhdsf]cfly§ 1jj/0f ;fwf/0f; efaf6 IgoQn nyfk/LIfsaf6 :jlsk e0{;~rfns ;lditn]
Jlsk ul/;sEf]5 .

$ KJok klins sDkglsf] ;~rfns ;ldltn]pkbkif -! adflhd tof/ ul/g]aflit cfly§ |jj/0fsf]cltl/Qn
bxfosf]lj j/0f pinis u/L /fgkgikijwig cg’;f/ ;~rfns ;ldItsflkltjbg |

s_laut aif§f] st/fhf/sf]l; ¥ jnfg

o shkglsf]rQif kRLk/f ug{zp/wglx? ;u Snkin tyf cttignof ul/Psf]

gofReyf ;Defljt nufglstik? ;o zp/wglsf];Wof a4 tyf kRla[4 ug{sfddf nfluPsf]
Shkglsf] jJ ;106 tof/ u/l sDkglsf];¥ofx? ;fjhlgs ug{u/lPsf]tyf cto sltko ;¥gfx?
0dp tyf P;PdP; dfkif ul/Psf]

shkgldf nufgl ug{nufgLstif?nfO{k|tkin kbfg ug{blwflng nufgl ul/Psf]tyf cNksflng
nufgl cotfit bff flahf/df zp/ vi/b lalgr tyf a¥% daltdf /Vg]ul/Psf]

shkglsflny/infO{6hL ;" 6j0o/ I;:6ddf Jojl:yt ul/Psf]

v_/flibe tyf cotffliba ki/l:yltaf6 sDkgLsf]st/fhf/nf0{sy}c;/ k/Ef]leP ;flc;/,
o kiRahf/df cfPsf]lu/fj6sf]st/0f cklift?kdf kifObf cth§ ug{g; s§f]

u_kitjbg tof/ ePsf]ldit;Dd rin'aif§f]pknliw / eljiodf ugkg{s/fsf] ; Datwdf ;~rfns ;ldItsf]
wf/0ff |

o shkgln]nufglstfg?nfo{IS6fk|tkin Ibg cNksflng nufglnfO{kfyldstf Ibg]



T ———

o kRlahf/df /fdf sDkglx? 5gfp u/l nufgl ug]
e [8a}r/, Cltkgx?df nufgl ug]
o tTsfn kltkmn kit xb];efljt nufglsf Iffx? kixrfg ugi.

3_shkgLsf]cfyflus jf Joj ;fols ;Dabw I gePsf].
a :~rfns ;ldItdf ePsf]xJki} tyf ;fBf]sf/0f | gePst].
r_sft/faf/nf0{c;/ kfg{dVo s/ix? |

o bisfl/fhglgs tyf clly§ cj:yfdf xg]kl/jtdafe kg§Sg]c;/x?,
e kiRahf/df xg]36a9af6 kg{;Sg]c;/x?,

e gt Igoddf xg]kl/jt§af6 kg{;Sg]c;/x?,

e abb, x8tfn tyf cj/fx?af6 kg{;Sg]c;/x?,

o cht{fliba ahf/df xf]kl/jtfafe kg{;Sglc;/x?,

o cfly§ diblaf6 kg{;Sg]c;/x?,

e kis[ts kfk tyf ki/ofhgfdf xg]hflvdaf6 kg{;Sg]c;/x?,
0;df pNny gePsf s/ix?af6 kg{c;/x? .

5 nytk/LI0f kitjbgdf sh}skiot pinys ePsfleP ;flpk/ ;~rfns ;lditsf]k|tlgiof | pNnjsglo
skiot gePsf].

h_ nfefz af@kif& ug{l;kifl/; ul/Psf]/sd I gePsf].

en ny/AkI/1f0f, sdff/L kil/>lds tyf cto vir{$,),1"4+-

"~ ;xfos sDkglsf]ljj/0f I ;xfos sDkgl gePsf].

6_shkgl tyf ;xfos shkglsf]sf/faf/df ePsfldxTjk0i{kl/jt§ | gePsf].

7_ctwi/e't zp/wgln]pknAw u/tPsf]ljj/0f I gePst].

8 ; ¥fnsx?n]InPsf]zp/sf]:jfldTysf hfgsf/L | gePsf].

9 shkgl;tr ;Daltwt ;Derfifdf ; ¥fnsx?sf]sy}:jfy{l gePsf].
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Independent Auditor’s Report
To the Shareholders of Aviyan Investment Group of Nepal limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statement of Aviyan Investment Group of Nepal
(“Public Limited™), which comprise the statement of financial position as at Ashad 31, 2081 (July 15,
2024), the statement of profit or loss, the statement of other comprehensive income, the statement of
changes in equity and the statement of cash flows for the year then ended, and a summary of significant

accounting policies and explanatory information.

In our opinion, the financial statements referred to above, present fairly, in all material respects, the
financial position of the Firm as on Ashad 31, 2081 (July 15, 2024), and its financial performance and
cash flows for the year then ended in accordance with Generally Accepted Accounting Principles.

Basis for Opinion
We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities

under those standards are described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Nepal, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statement

Management is responsible for the preparation and fair presentation of these financial statements, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
~ continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s repo
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
audit conducted in accordance with NSAs will always detect a material misstatement w
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. As part of an audit in accordance with NSAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to |
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit |
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the COMPANYs ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore
' the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine___

\QQ\QS (i, N

that a matter should not be communicated in our report because the adverse consequences of doi
would reasonably be expected to outweigh the public interest benefits of such communicatio
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

--------------------

CA Deepak
Principal
Gyawali & Associates
Chartered Accountants
~ Date:2081/08/05
Place: Kathmandu

UDIN: 241220CA010739Wr5D




Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
Statement of Financial Position
As at end of Ashadh 31, 2081 (July 15,2024)

Amount in NPR
Non-Current Assets
Property, Plant & Equipment 3.1 156,871 209,161
Intangible Assets 3.2 -
Investments 4 65,326,414 63, 743 843
Total Non-Current Assets 65,483,285 | 63,953,003
Current Assets
Income Tax Assets 13 - -
Investments - -
Inventories 6 - -
Trade & other receivables 5 466,020 1,070,096
Cash and Cash Equivalent 7 951,897 674,658
Total Current Assets B L e T e
Total Assets 66,901,202
Equity & Liabilities
Equity
Shareholder's Capital 8 66,239,600 66,239,600
Advance For Share Capital 1,905,000 1,905,000
Reserves & Surplus 9 (1,412,473) (2.609,559)
Total Equity 66,732,127 |
Non-Current Liabilities
Loan & Borrowings 10 - -
Liabilities for Employee Benefit 11 - -
Provisions - -
Total Non-Current Liabilities (A) St e
Current Liabilities
Loan & Borrowings 10 - -
Trade & Other Payables 12 169,074 162,718
Income Tax Liability - -
Employee Benefits 11 - -
Provisions - -
Total Current Liabilities ( B) 169,074 162,718
Total Liabilities 169,074 162,718
Total Equity and Liabilities 66,901,202 65,697,759 |

The accompanying notes form an integral part of the financial statements.
As per our attached report of even date

Baburam Thapa | ; ‘ Gobardh&mKhadka Kshetri
Chairman NI . Dlr%or
Mahendra Shrestha C.A Dee ak Gya
Director udltor

Place : Kathmandu
Date:
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Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
Statement of Income
For the ended Ashadh 31 2081, (July 15,2024)

Amount in NPR
Particulars Note | 2080-81 , 2079-80

Revenue From Operations 14 . 1,319,902 70,017
Less: Cost of Operations 16 (95,268) -
Gross Profits 1,224,634 70,017
Other Income 15 444,906 127,007
Expenses
Employee Cost 17 - -
Depreciation expenses 3 (52,290) (59,150)
Financial Expenses 18 - -
Administrative Expenses 19 (420,163) (1,941,861)
Profit Before Tax 1,197,086 (1,803,987)
Income Tax Expenses 20 - -
Net proft for the Year 1,197,086 (1,803,987)

The accompanying notes form an integral part of the financial statements.

/™

As per our attached report of even date

(=

Baburam Thapaz
Chairman

W

Gobard?\;:\n Khadka Kshetri

Director

Mahendra Shrestha
Director

Place : Kathmandu
Date:




Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
Cash Flow Statement
For the ended Ashadh 31 2081 , (July 15,2024)
Amount in NPR

N Particulars

A.Cash Flow From Operating Activities

Net Profiv/(Loss) after Tax 1.197.086 (1,803,987)
Add: Depreciation Charges 52,290 59,150
Less:- Write Back -
Add: Income Tax Expenses - -
Net Cash Flow Before Changes in Working Capital 1,249,376 (1,744,837)
(Increase)/Decrease in Trade & Other Receivables 604,076 (874,798)
(Increase)/Decrease in Inventories - .
Increase /(Decrease) in Trade & Other Payables 6.356 (70,031)

Increase /(Decrease) in Provision -
Increase /(Decrease) in Other Liabilities - -
Cash generated from Operations 1,859,809 (2,689,666)
Interest Paid on OD/TR Loan - -
Income Tax Paid - -
Net Cash Flow From Operating Activities 1,859,809 " (2,689,666)

B.Cash Flow From Investing Activities
Proceeds from Sales of PPE/Investments - -
Interest/Dividend Received - -
Purchase of Intangible Assets -

Purchase of Investment (1,582,571) (1,130,000)

Net Cash Flow From Investing Activities (1,582,571) (1,130,000)
C. Cash Flow From Financing Activities

Proceeds from Capital Injection - 1,630,000
Capital Reserve from Sammunati upto Shrawan 20 - 79,105

Interest/Dividend Paid - -
Repayment of Borrowings - -
Bonus Tax Paid - -
Net Cash Flow From Financing Activities - 1,709,105

Net Increses/Decrease in Cash & Cash Equivalents (A+B+C) 277,238 (2,110,561)
Add: Opening Cash & & Cash Equivalents 674,658 2,785,219
Closing Cash & Bank Balanace 951,896 674,658

The accompanying notes form an integral part of the financial statements.
As per ougsattached report of even date

“Gobardhehn Khadka K

Baburam Th;{pa
Chairman

W

Mahendra Shrestha
Director

conwt
Regd 10

Place: Kathmandu
Date:



Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
Statement of Changes in Equity
For the ended Ashadh 31 2081 , (July 15,2024)

Amount in NPR

Particulars Note Shareh?lder's Relalucd Other Reserves Total
Capital Earnings
Balance as at 01.04.2080 66,514,600 (2,609,559) 1,630,000 65,535,041
Changes in Accounting Policies -
Restated Balance as at 01.04.2080 - 66,514,600 (2,609,559) 1,630,000 65,535,041
Profit for the Year 1,197,086 1,197,086
Injection of Capitals - - - -
Capital Withdrawals - - - -
Other Changes - - - -
Balance as at 31.03.2081 - 66,514,600 (1,412,473) 1,630,000 66,732,127

The accompanying notes form an integral part of the financial statements.
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Aviyan Investment Group of Nepal Limited

Kathmandu-31, Putalisadak
For the ended Ashadh 31 2081, (July 15,2024)

Notes to the Financial Statements

(All amounts are stated in NPR, unless otherwise specifically stated)

3.1 Property Plant & Equipment

Amount in NPR

Cost Office Equipment Total

Balance at Sharawan 31 2080 410.631 410,631
Additions - -
Disposals - -
Balance at Ashadh 31,2081 410,631 410,631
Depreciation & Impairment Losses
Balance at Sharawan 31 2080 201.470 201.470
Depreciation charged for the Year 52,290 52.290
Adjustment due to Impairment losses - -
Disposals - -
Balance at Ashadh 31,2081 253,760 253,760
Carrying Amount

Balance at Sharawan 31 2080 209,162 209,161

Balance at Ashadh 31, 2081 156,871 156,871

Security
There is no security on PPE.

Property Plant Equipment under Construction
Theres is no Property Plant Equipment under Construction.




Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
For the ended Ashadh 31 2081 , (July 15,2024)

Notes to the Financial Statements

(All amounts are stated in NPR, unless otherwise specifically stated)

4 Investment

\z:;\m T T \Wi\«e

etk Uik Parti
Aviyan Capital Management Pvt Ltd
Lalupate Hydropower Limited
Land

IME Life Insurance (ILI)

Multipurpose Finance (MPFL)
Supermadi Hydroelectricity

Portfolio with Nepal Life Capital Limited
Mega Bank Limited

Kumari Bank Limited

Nepal Infrastructure Bank Limited
Standard Chartered Bank Limited

NIC Asia Microfinance Limited

NMB Bank Limited

Unlisted Shares of Aviyan Eco and Agro Resort Pvt. Ltd.

100,000.00
5,493,900
10,376,000
673,520
348,468.21
350,369
37,000,000
10,984,157

Himalayan Bank Limited (Civil Bank) (HBL)

5 Trade & Other Receivable

-

5,493,900
10,376,000
2,630,000

37,000,000
1,152,760
1,092,787
2,825,659
905,311

1,200
478,718
1,787,509

Particulars Ashadh 31, 2081 Ashadh 31, 2080
Trade Receivables - -
Less: Provison for impairment of Trade Receivables - -
Trade Receivables- Net - -
Other Advances 8,155 8,155
TDS Recievable 21,941 21,941
Advance (Aviyan Power Company) - 950,000
Advance Rent - 90,000
Nepal Life Capital 379,957 -
TDS - Interest Income 2,711.86 -
Capital Gain Tax 53,254.90 -
Total trade & other receivables 466,020 1,070,096
Less: Non-Current portion - -
Current Portions 466,020

o
 COP. 607
firm Regd 709




6 Inventories

rils & Consumables
Work-in-Progress

Cash in Hand - =
Cash Balance ( As certified by management) - -
Cash at Bank - -
Prabhu Bank Limited 18,332 98,328
Agriculture Development Bank Limited 7,817 7,725
Siddhartha Bank Call 868,080 60,937
Siddhartha Bank Current 50,000 -
Fixed Deposit (Siddhartha Bank) -
Prime Commercial Bank Limited 7,668
Total 951,897 |
8 Shareholders's Capital
Particulars ‘Ashadh 31,2081 | Ashadh 31,2080
Registered Capital
Ordinary Share10000000 of 100 each 1,000,000,000 1,000,000,000
Issued Capital
Ordinary Share1277000 of 100 each 127,700,000 127,700,000
Paid up Capital
Ordinary Share 662,396 of 100 each 66,239,600 66,239,600
’ Total 66,239,600 | 66,239,600




9

Reserves

The reserves to be included within equity are share premium, retained earnings and other reserves.

Varticulars _

—he =

Balance at the beginning of the period
Profit for the Year
Capital Reserve

TR
©

10 Loans & Borrowing

11

(3,103,459)
1,197,086
493,900

(1,299,472)|
(1,803,987)
493,900

Particulars

Non-Current

Hire Purchase Loan
Hire Purchase Loan
Unsecured Loan

“Total (A)

Current

Suman Thapa

Hire Purchase Loan
Group Three Sixty Pvt.Ltd

Total (B)

Total loans & borrowings (A+B)

Liabilities for Employee Benefits

Particulars

Ashadh 31, 2081

Ashadh 31,2080

Defined Benefit Scheme
Defined Contirbution Scheme
Other Employee Benefits Payable

Total

-

Categorized as:
Due within 1 Year or less
Due after more than 1 Year

Total
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13

Trade & Other Payables

Audit Fee Payable
Birat Khatri

TDS on Audit Fee
TDS on Consultant
TDS on Service (Advertisement)
TDS on Mangement Fees

TDS on Office Rent

Meeting Allowance Payable
TDS-Meeting Allowance

TDS on Bussiness Promotion
SST

Total

Income Tax Liabilities/(Assets)

Particulars

Ashadh 31,2081 | Ashadh

Opening Income Tax Liabilities/(Assets)
Prior Year income Tax including Fines
Previous Year Tax Balance Paid

Net Balance

Current year Taxes

Prior Year income Tax including Fines
Advance Income Tax

Total
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16

17

Revenue from Operation

Pa

Cash Dividend (Less:TDS Dividend)
Capital Gain Income (Nepal Life Cpital)

NIBL Ace capital (Megha bank dividend-2078.79)

Bonus Share

Other Income

Particulars

2080-81

Misc.Income

426,827

Interest on Bank Deposit 18,079
Total o
Cost of Operation
Particulars 2080-81 2079-80
Cost of operation 95,268 -
Protfolio Management Fee (Nepal life Capital) '
Total 95,268 | i
Employee Benefit Expenses
Particulars 2080-81 2207980 -

Wages & Salaries

Short-term non-monetary benefits
Other Long-term employee benefits
Share-based Payment Expenses
Other contributions

Total

Key Management Personnel Compensation

Key Management Personnel are those persons having authority and responsibility for planning, directing and

controlling the activities of the entity, including the director

NPR

Particulars

2080-81

2079-80

Salary
Other Long-term employee benefits

Total

[P #4)
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19

Financial Expenses

lars 2080-81 2079-80
Interest Expenses - -
Bank Commission - -
Total - -
Administration Expesne

Particulars 2080-81 2079-80

Bank Charges 2,360 1,469
Advertisement Expenses 10,283 29.493
Audit Fees & Expenses 60,000 60.000
Dashain Allowance - 126,000
AGM Expenses 15,000 -
Fuel Expenses - 30,600
Guest Entertainment Expenses - 94,065
Misc Expenses - 828
Administration Expenses 15,005 37.297
Office Rent 245,556 200,000
Printing & Stationery - 8,038
Salary and Allowance - 507,660
Telephone and Internet - 25,066
Water & Electricity - 4,451
Consultancy Expenses - 53,750
Fees & Taxes - 112,972
Business Promotion Expenses 7,159 122,893
Capital Contribution Certification - 5,649
Meeting Allowance 64,800 -
D.D.A Expenses - 67,750
Management Fee (Aviyan Capital) - 378,000
Parking Charges - 11,000
Waste Management Expenses - 5,600
Website Expenses - 56,780
Travelling Expenses 2,500

Total
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21

Tax Expenses

" Parficulars

oS # 9:% DR

Current Tax Expenses

Sub Total

Defered Tax (Expenses)/Income
Sub Total

Total

Nepal Life Capital (Investment)

Sub-schedule-1

Particulars 2080-81 2079-80
Mega Bank Limited 1,152,760
Kumari Bank Limited 1,092,787
Nepal Infrastructure Bank Limited 2,825,659
Standard Chartered Bank Limited 905,311
NIC Asia Microfinance Limited 1,200
NMB Bank Limited 478,718
Himalayan Bank Limited (Civil Bank) (HBL) 1,787,509
Bonus share (Bonus dividend reinvest) 40,214
Cash Payment 2,700,000
Total 10,984,157




Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
For the year ended Ashadh 312081, (July 15,2024)

Notes to the Financial Statements
(All Amount are stated in NPR, unless otherwise provided)

1. General Information and Background:
Aviyan Investment Group of Nepal Private Limited was established aiming at doing investment in Nepal.

Company is registered in PAN.
Significant Account Policies

2.1. Basis of Preparation
2.1.1 Statement of compliance

The financial statements have been prepared in accordance with Local GAAP & Practices.

2.1.2 Basis of Measurement

The financial statements have been prepared in the hi storical cost basis except Investments held-for-
trade is measured at fair value.

2.1.3 Functional & Presentation Currency

The financial statements are prepared in Nepalese Rupees, which is the company’s functional
currency. All the financial information presented in Nepalese Rupees has been rounded to the
nearest rupee, except otherwise indicated.

2.2. Accounting Policies
The principal accounting policies adopted in the preparation of the financial statements are set out below.
The policies have been consistently applied to all the years presented, unless otherwise stated.

2.2.1 Impairment of non-financial Assets (excluding inventories)

Non-financial assets are subject 10 impairment tests whenever events or changes in circumstances
indicate that their carrying amount may not be recoverable. Where the carrying value of an asset
exceeds its recoverable amount, the asset is written down accordingly.

Impairment charges are included in profit or loss.




Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
For the year ended Ashadh 31 2081, (July 15, 2024)

Notes to the Financial Statements
(All Amount are stated in NPR. unless otherwise provided)

2.2.2

2.2.3

2.24

Foreign Currency

Transactions entered into by company entities in a currency other than currency of the primary
economic environment in which they operate (the “functional currency” is NPR) are recorded at the
rates ruling when the transactions occur. Foreign currency monetary assets and liabilities are
translated at the reporting date. Exchange differences arising on the retranslation of unsettled
monetary assets and liabilities are recognized immediately in profit or loss.

Property, Plant and equipment

Items of property, plant and equipment are initially recognized at cost. Cost includes the purchase
price and other directly attributable costs. Subsequently, items of property, plant and equipment are
measured at cost less depreciation less impairment loss.

Depreciation

Depreciation on assets under construction does not commence until they are complete and available
for use. Depreciation is provided on all other item of property, plant and equipment so as to write-
off their carrying value over the expected useful economic lives.

The other items of PPE (Plant & Machinery and Leasehold Asset) of previous year have been
reclassified to office equipment. Depreciation on office equipment has been computed on WDV
Method.

Items of PPE

Depreciation
Method

Depreciation

Office Equipn]c‘nt
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Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
For the year ended Ashadh 31 2081, (July 15,2024)

Notes to the Financial Statements
(All Amount are stated in NPR, unless otherwise provided)

2.2.5

2.2.6

2.2.7

2.2.8

2.2.9

Investments

Investments in listed shares

Investments in listed shares held for trading are classified as non-current assets and are stated at
cost price. Gain or loss recognized on sale of listed shares is recognized in the statement of income.

Other investments

Investments managed by Nepal Life Capital are classified as non-current assets and are stated at
cost price. Only realized gain or loss on sell of listed shares and dividend income is recognized in
statement of Income whereas unrealized gain and loss are ignored. The provision for impairment is
recognized in the statement of income.

Trade and other receivables

Trade and other receivables are sated at their cost less provision for impairment. The amount of the
provision is recognized in income statement. Trade Receivables is certified by management.

Inventories

Inventories are initially recognized at cost, and subsequently at the lower of cost and net realizable

value.

Cash and cash equivalents

Cash and cash equivalents comprises cash balances, call deposits and other short term highly liquid
investments. Bank overdrafts that are repayable on demand and form an integral part of the
company’s cash management are included within borrowings in current liabilities on the balance
sheet.

Shareholder’s Capital

Financial instruments issued by the company are classified as equity only to the extent that they do
not meet the definition of financial liability or financial asset. The firm’s capital injected by
directors are classified as equity instruments.




Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak
For the year ended Ashadh 31 2081, (July 15, 2024)

Notes to the Financial Statements
(All Amount are stated in NPR, unless otherwise provided)
2.2.10 Borrowing costs

Interesi-bearing borrowings are recognized initially at cost, net of attributable transaction costs
Subsequent to initial recognition, interest-bearing borrowings are stated at amortized cost.
Borrowing cost are charged to the income statement in the period in which it is incurred.

2.2.11 Taxation

Income tax is expected tax payable on the taxable income for the year using tax rates at the balance
sheet date and any adjustment to tax payable in respect of previous years.

Additional income taxes that arise from the distribution of dividend are recognized at the same time
as the liability to pay the related dividend.

2.2.12 Trade & Other Payables

Trade and other payables are stated at their cost. Audit fee payable of Rs.21,250 and amount
payable to Birat Khatri Rs. 5.328 has been written off and included to miscellaneous income.

2.2.13Provisions

The provision for liabilities of uncertain timing or amount includes those for warranty claims,
leasehold dilapidations and legal disputes. The provision is measured at the best estimate of the
expenditure required to settle the obligation at the reporting date.

2.2.14Income
Revenue

Revenue from the sales of goods or services is recognized when the company has transferred the
significant risks and rewards of ownership to the buyer and it is probable that the company will
receive the previously agreed upon payment.

Interest income
Interest income is recognized in the statement of income using accrual method.

Dividend income




Aviyan Investment Group of Nepal Limited
Kathmandu-31, Putalisadak

For the year ended Ashadh 31 2081, (July 15, 2024)

Notes to the Financial Statements

(All Amount are stated in NPR, unless otherwise provided)
Dividend income is recognized in the income statement wh

established.

en the right to receive payment is

2.2.15Expenses

Interest

Interest expense is recognized in the statement of income using accrual method.

Other Expense
enses are recognized in the statement of income using accrual me

thod.

All other exp




